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“Boyle bir ortamda IS0 olarak,
hikimetten beklentimiz, mevcut isletmeleri
ve mevcut istihdami destekleyecek ve cabuk
sonug verecek 6nlemlerin devreye
girmesidir. Bu anlamda i¢ pazari
canlandirmaya yonelik dnlemler blylk
énem tagimaktadir. Bunun igin 0TV ve KDV
indirimleri yeniden gozden gecirilmelidir.”
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"“In such a setting, as IS0, our expectation
from the government is to activate measures to
give support to existing enterprises and
existing employment, which will give quick
results. In this context, measures oriented to
revitalize the domestic market are of great
significance. To do this, SCT and VAT
decreases must be re-reviewed.”
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Turk sanayisinin en dinamik ve gliclii temsilcisi olan istanbul
Sanayi Odas! (ISO), 1952 yilinda kuruldu. Kurulusunda yedi y(iz
olan Uye sayisi bugiin 13 bini gegcti. Uyelerinin yaklasik yizde 98'i
kiicUk ve orta boy isletmeler olan iSO, tyelerinin ve Tiirk sanayinin
ihtiyaclarini belirlemek ve karsilamak, Turk ekonomisinin ve sana-
yicisinin uluslararasi rekabet glcundn artmasina yardimei olmak,
boylelikle Ulke kalkinmasina katki saglamak amaciyla kuruldu.
ISO’nun Turkiye icin neden énemli oldugunu anlamak igin birtakim
rakamlara bakmak yeterli. ISO tyesi kuruluslarin yarattiklan katma
deger Turkiye imalat sanayisi toplam katma degerinin yaklasik
ylizde 37’sini, ISO Uyesi kuruluslarin toplam calisan sayisi Tiirkiye
imalat sanayisi ¢alisanlarinin yaklasik ytzde 15,5'ini olusturuyor.

Turkiye'nin toplam ihracati icinde 1SO (yelerinin pay! yaklasik
ylUzde 35. 2005'te Turkiye'nin “500 Bulyuk Sanayi Kurulusu” kapsa-
mindaki is yerlerinin iki yiz dokuzu iSO tyesi. ISO yesi 6zel bi-
yUk isyerlerinin yarattigi brdt katma degerin, Turkiye’nin “1000 BU-
yUk Sanayi Kurulusu” icindeki  payi ise yuzde 40,9. “1000 BuyUk
Sanayi Kurulusu” icindeki ISO yelerinin sayisi ise dort yiiz otuz
dort. iste bu rakamlar ISO’nun Ttirk ekonomisi icin nasil bir itici giic
oldugunun temel gostergeleri. Biz de, Turkiye'nin en 6énemli mes-
lek 6rgttlerinden biri olan 1ISO'nun, Ttrk ekonomisine bakis agisi-
ni, gelecek perspekifini ve beklentilerini ISO Yénetim Kurulu Bas-
kani Tanil Kiguk'le konustuk.

Bundan dort, bes ay énce yaptiginiz bir konusmada “Sanayi-
ciler 2009°un ilk alti ayindan umudu kesti” demistiniz. ilk alti ay
beklediginiz gibi mi gecti, ikinci alti aydan beklentileriniz neler-
dir? Ozellikle ilk alti ayda hiikiimet tarafindan aciklanan “Tes-
vik Paketleri” sanayicinin beklentilerinde ne gibi bir degisiklik
yaratt1?

Kuresel krizin, 2008 sonbaharinda siddetini iyice artirmasi ve
ekonomiye yonelik olarak ardi ardina hem igerden hem de disar-
dan gelen kétd haberler, bu krizin simdiye kadar yasananlardan
¢ok farkli oldugunu goéstermisti. Nitekim 2009 yilinin ilk alti ayinda,
bu 6ngérimuz ne yazik ki dogrulanmistir. 2009'un 6zellikle ilk cey-
regi cok olumsuz gegmis, sanayimizde garklar neredeyse durma
noktasina gelmistir. Sanayi sektort Uretimi 2009 ilk geyrekte ylzde
21,9 oraninda dusmustir. Mart ayi ile birlikte dists hizinda nispi
bir yavaglama olmus ve en son haziran ayinda ytzde 9,7 ile sana-
yi Uretiminde dusus tek haneye inmistir. Ancak, ikinci ceyrekteki or-
talama dustis ytzde 15,2 ile hala gok yiksektir. ilk alti aydaki orta-
lama dusUs ise ylzde 18,5'tir. Bu oranlar, 2001 yilini da geride bi-
rakan, 1950 sonrasi dénemin en yUksek dusus oranlardir. En son
gerceklestirdigimiz “Durum Tespit Anketimiz”, sanayimizde yilin
ikinci yarisina yonelik beklentilerin iyimser oldugunu ortaya koy-
mustur. Genelde de, yilin ikinci yarisi ile birlikte ekonomiye iyimser
bir hava hakim olmustur. Ancak bu iyimserligin yaninda sanayi tre-
timinde héala sifirn altinda oldugumuz unutulmamalidir.

Diger taraftan, temmuz ayinda imalat sanayi kapasite kullanim
orani bir 6nceki aydan daha dustik gelmis, Turkiye Istatistik Kuru-
munun (TUIK) imalat sanayi egilim anketi sonuclarinda da tem-
muz ayinda, haziran ayina gore Uretim artisi ylzde 0,5’e gerilemis-
tir. Agustos ayi beklentisi de dustktur. Dolayisiyla, iyimserlik reha-
vete yol agmamali, nlemler devam etmelidir. Tesvik paketine ge-
lince, paket dnemli bir adimdir. Tesvik unsurlari genel olarak olum-

Istanbul Chamber of Industry (ISO), the most dynamic and po-
werful representative of the Turkish industry was founded in 1952.
The number of members which were seven hundred at its incep-
tion is over 13,000 today. ISO, 98 percent of the members of
which are small and medium size enterprises, was set up to iden-
tify and satisfy the needs of its members and the Turkish industry,
to help the Turkish economy and industrialists to have greater in-
ternational competitive power and hence, to contribute to the de-
velopment of the country. To understand why ISO is important for
Turkey, it is enough to look at some figures. The value added cre-
ated by ISO member organizations accounts for approximately 37
percent of the total value added of the Turkish manufacturing in-
austry and the total number of employees of ISO member compa-
nies accounts for approximately 15,5 percent of those employed
by the Turkish manufacturing industry. The share of ISO members
among Turkey’s total exports is close to 35 percent. Two hundred
nine of the businesses in the list “Turkey’s 500 Major Industrial Or-
ganizations” in 2005 are ISO members. The share of the gross va-
lue added created by ISO member private large enterprises
among Turkey’s “1000 Major Industrial Companies” is 40,9 per-
cent. The number of ISO members among the 1000 large indust-
rial organizations is four hundred and thirty four. Al these figures
are basic indicators of how a driving force ISO is for the Turkish
economy. We talked about the perspective on the Turkish eco-
nomy, perspective for the future and expectations of ISO which is
one of Turkey’s most important professional organizations with
ISO Chairman of Board of Directors Tanil KigUk.

In a speech you gave four or five months ago, you said “In-
dustrialists gave up hope on the first six months of 2009”. Did
the first six months go as you expected and what are your ex-
pectations of the second six months? Especially, what kind of
a change did the “Incentives Packages” announced by the
government in the first six months create on the expectations
of the industrialists?

The increase in the severity of the global crisis in the fall of
2008 and the bad news of domestic and international coming one
after another on the economy had demonstrated that this crisis
was much different than those experienced before. Indeed, this
prediction was unfortunately verified in the first six months of 2009.
Especially the first quarter of 2009 was highly adverse with the
wheels of our industry almost coming to a stop. Production in the
industrial sector has dropped by 21,9 percent in the first quarter
of 2009. In March, there was a relative slowdown in the rate of
decline, with the drop coming down to single digits in industrial
production, with 9,7 percent last June. But the average decline in
the second quatrter is still too high, being 15,2 percent. The ave-
rage decline in the first six months, on the other hand, is 18,5 per-
cent. These figures are the highest decline rates of the post-1950
period even worse than 2001. The “State of Affairs Survey” we to-
ok recently has revealed that the expectations for the second half
of the year are optimistic in our industry. Overall, with the arrival of
the second half of the year, an optimistic atmosphere has beco-
me predominant over the economy. However, it must be kept in
mind that we are still under the zero level in industrial production
albeit this optimism.
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ludur. Istihdamla ilgili énlemler bugtine kadar agiklananlar arasin-
da en kapsamli olanlardir. Paketin moral etkisi ayrica ¢ok énemli-
dir. Olumlu bir psikolojik etki yaratmistir. Ancak, kabul edilecegi
Uzere, getirilen tesviklerin gogu orta ve uzun vadede sonug vere-
cek ve ekonomiye geri dénusleri zaman alacak énlemlerdir.

ISO tarafindan aciklanan ilk 500 Biiyiik Sanayi Kurulusu rapo-
ru, cok carpici sonuglari ortaya cikardi. Sanayicilerin kéarlarin-
da diisme ve kiiclilme gérililyor. Sanayicilerin krizle imtiha-
ninda iSO olarak stratejiniz nedir, nasil bir yol haritasi sunu-
yorsunuz, bu konuda hiikiimet nezdinde ne gibi girisimleriniz
oldu?

Sizin de belirttiginiz gibi ISO 500 sonuglar sanayi kuruluslari-
nin 2008'de blyuk kaynak kayiplari yasadigini ortaya koymustur.
Kuresel krizin 2009'un ilk ceyreginde yarattigi derin tahribati hesa-
ba katinca sirketlerimizin kéarlarindaki diststn 2009 yilinda da de-
vam edecegini simdiden soyleyebiliriz. Boyle bir ortamda iSO ola-
rak, hikumetten beklentimiz, mevcut isletmeleri ve mevcut istinda-
mi destekleyecek ve gabuk sonug verecek 6nlemlerin devreye gir-
mesidir. Bu anlamda i¢ pazari canlandirmaya yonelik énlemler bu-
yUk 6nem tasimaktadir. Bunun igin OTV ve KDV indirimleri yeniden
gbzden geciriimelidir. Faizlerdeki disusun, tuketici kredilerinin ma-
liyetlerine yansimasi talebi ve dolayisiyla Uretimi harekete gegir-
mek acisindan 6énemlidir. Ticari kredi maliyetlerinin dismesi, fi-
nansman giderlerini azaltacak ve isletmelere nefes aldiracaktr. Is-
letmelere nefes aldirmak Uzere, istihdam Gzerindeki agir yuklerin
kademeli olarak indirilmeye devam edilmesi ve kamu kaynakli di-
ger girdi maliyetlerinin azaltiimasi gerekmektedir. Ancak, krize kar-
sl mlcadelede, 6zel sektdre de buylk sorumluluk dismektedir.
Bizlerin de tum bUyuk krizler gibi bu krizin de bir giin bitecegi ve
rekabet yarisinin kaldigi yerden devam edecegi gerceginden ha-
reketle, rekabet glicimuzu gelistirmeye yonelik cabalarmiza ara
vermeden devam etmemiz gerekmektedir. Bizler, sanayiciler ola-
rak, kriz karsisinda ayakta kalma, Uretim ve istihdamimizi koruma
mucadelesini sonuna kadar devam ettirme kararliligindayiz. Bek-
lentimiz hukUmetimiz ve ekonomi ydnetiminin bu mucadelemize
destegini artirarak strddrmesidir.

“Kur politikasi yeniden belirlenmeli”

Tirk ekonomisi sanayi agirlikli bir bilyiime trendine girmisti,
son dért, bes yildir. Kiiresel krizle birlikte sanayici lizerinde
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On the other hand, the manufacturing industry capacity utiliza-
tion rate has been lower than the previous month in July and ac-
cording to the manufacturing industry trend survey of Turkish Sta-
tistics Institute (TUIK), the increase in production has declined to
0,5 percent in July, compared to June. The expectations for the
month of August are also low. Therefore, optimism should not le-
ad to complacence and measures must go on. As far as the in-
centives package is concerned, it is an important step. The incen-
tives elements are overall positive. Employment related measures
are the most comprehensive among those announced so far. The
impact of the package on morale is also very important. A positi-
ve psychological atmosphere has been created. However, as it
will be agreed, most of the introduced incentives are those which
will give results in medium and long-term and these are measu-
res, of which the impacts on the economy will take time.

The Top 500 Large Industrial Organizations Report announ-
ced by ISO unveil very striking results. A decline and cont-
raction is observed in the profits of companies. What is yo-
ur strategy as ISO in the industrialists being challenged with
a crisis; what kind of a roadmap do you offer; what kind of
initiatives did you take on this subject with the government?

As you noted too, ISO 500 results revealed that industrial com-
panies went through major resources losses of in 2008. Conside-
ring the deep destruction created by the global crisis in the first
quarter of 2009, we can say that the decline in the profits of our
companies will continue in 2009, too. In such a setting, as ISO, our
expectation from the government is to activate measures to give
support to existing enterprises and existing employment, which
will give quick results. In this context, measures oriented to revita-
lize the domestic market are of great significance. To do this, SCT
and VAT decreases must be re-reviewed. Passing on the decline
in interest rates to the costs of consumer credit is important for ac-
tivating demand and therefore, production. A drop in the cost of
commercial loans will decrease financing expenses, allowing the
enterprises to breathe. The heavy burdens on employment must
be continued to be decreased in stages and the cost of other in-
puts of public sector origin must be decreased to allow compani-
es to breathe easily. However, the private sector also has a great
responsibility in the fight against the crisis. We, too, must continue
without interruption our efforts on developing our competitive po-
wer; being aware of the fact that like all major crises, this one will
also come to an end someday and the competition race will pick
up where it was left off. We, as industrialists, are determined to
continue the struggle of surviving against the crisis and protecting
our production and employment. Our hope is that our government
and the economy administration will continue with their support to
despite increasingly.

“Exchange rate policy must be reset”

The Turkish economy had gone into a trend of growth where
the industry was predominant in the last four-five years. The
pressure created on the industrialist, together with the global
crisis, and especially the high energy and inputs costs put the
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olusan baski, 6zellikle yiiksek enerji ve girdi maliyetleriyle
SSK primi ve vergi konularinda bir cikmaza girdi sektér. Tirk
sanayicisinin bu yasanan ortamda ihracat kaleminde artis
saglayabilmesi i¢in nasil bir acilim éneriyorsunuz, Dis Ticaret
Mistesarhigi (DTM) ve ilgili bakanlik tarafindan hazirlanan ye-
ni ihracat kapilan ve stratejilerine iSO olarak nasil yaklasiyor-
sunuz?

Daha 6nceki krizlerde, i¢ pazarda tikaniklik yasandiginda ihra-
cat, Turkiye icin bir ¢ikis noktasi olusturuyordu. Ancak, bu krizde,
Avrupa Birligi basta olmak Uzere ihracat pazarlarimizin da durgun-
luga girmesi, sanayimiz icin, ihracat ekseninde Uretimi strdirme
imkanini da sona erdirmistir. ihracatgilarmizin rekabet glictn ar-
tirabilmek icin biraz énce de ifade ettigimiz tzere, enerji maliyetle-
ri, vergi ve prim yuku gibi, kamu kaynakli girdi maliyetlerinin reka-
betci dizeylere ¢cekilmesi gerekmektedir. Sanayimizin ihracat pa-
zarlarini gesitlendirme arayislarinin desteklenmesi son derece
6nemlidir. Bu anlamda, ilgili bakanligimiz ve DTM tarafindan hazir-
lanan yeni ihracat stratejisini olumlu bir gelisme olarak degerlendir-
mekteyiz. Ancak, temel sorunlarin Gzerine daha hizli ve etkili gidil-
mesi geregini tekrar vurgulamakta yarar gérmekteyiz. Diger taraf-
tan, ihracatta basari igin, rekabet glicint destekleyen bir kur poli-
tikasinin benimsenmesi son derece ¢nemlidir.

Kiiresel krizden cikis icin kimi ekonomistler 2010 ortalarini
gOsterirken, kimi ekonomistler de daha en kétiiniin gériinme-
digini belirtiyor. Turkiye’de igsizlik ylizde 15’lere dayanarak, 2.
Diinya Savasr’nin yasandigi dénemden bile daha yiiksek ciki-
yor. Gelismekte olan ekonomiler yeni yeni hissetmeye basli-
yor krizi. Yasanan kriz diinya ekonomisinde nasil bir kirlma
yaratacak, yeni bir sistem ve ekonomik diizen arayislar basla-
yacak mi?

sector in a dilemma on the subjects of SSK contributions and
taxes. What kind of an initiative do you recommend so that
the Turkish industry can increase its exports in this setting?
How do you approach as ISO to the new export destinations
and strategies prepared by Undersecretariat of Foreign Trade
(UFT) and the applicable ministry?

In the previous crises, when there was congestion in the do-
mestic market, exports created an outlet for Turkey. However, in
this crisis, the fact that our export markets lead by European Uni-
on are also in a recession has put an end to the capability of ma-
intaining production on the axis of exports for our industry. For inc-
reasing the competitive power of our exporters as we noted befo-
re, it is necessary to draw the costs of government origin like
energy, taxes and employer’s contribution burdens must be drawn
to competitive levels. It is extremely important that the searches of
our industry on diversification of its export markets must be sup-
ported. In this context, we assess the new export strategy prepa-
red by our applicable Ministry and UFT as a positive development.
However, we have to emphasize once again that basic problems
must be dealt with in a faster and more effective manner. On the
other hand, adoption of an exchange rate policy supporting com-
petitive power is highly important for any success in exports.

Some economists point to mid 2010 for exit from the global
crisis; yet others say that the worst is yet to come. Unemp-
loyment in Turkey is pushing 15 % with higher unemploy-
ment figures than during the Second World War. Emerging
economies are just starting to feel the crisis. What kind of a
will the crisis create in the world economy; will searches for
a new system and economic order start?

Various dates are being mentioned in relation to the exit from
the global crisis. As a prevalent opinion, the first quarter of 2009

“Tark sanayinin
gucu zayifliyor”

SO tarafindan kirk bir yildir hazirlanan “Tiirkiye nin 500 Biiytik
Sanayi Kurulusu” calismasmin 2008 yili sonuglarmi 1SO Bagkaru
Tanul Kiigiik aciklad. Kiigiik, Tiirkiye ekonomisinin lokomotifi du-
rumundaki sanayi sektoriiniin giiciiniin giderek zayifladigin belir-
terek, “Gegcen yil, ISO 500 aragtirmamizin sonuglarmni aciklarken,
1998 yilinda imalat sanayi sektoriiniin cari fiyatlarla GSYIH iginde
yiizde 23,9 olan paymun 2007 yilinda yiizde 16,8'e geriledigini be-
lirtmistik. Maalesef, rakamlar bu olumsuz durumun devam ettigini

ortaya koymustur. Imalat sanayisinin 2007’ de cari fiyatlarla GSYIH
icinde yiizde 16,8 olan pay1, 2008 yilinda ytizde 16,1’e, 2009 yilmin
ilk ceyreginde ise yiizde 15,6'ya gerilemistir. Tiirkiye, ekonomik ve

sosyal sorunlarimni ¢ozebilmek i¢cin hizh biiytimeye, hizli bitytimek
icin de sanayiye ihtiyag duyan bir iilke iken, ne yazik ki sanayimiz
her gecen yil kan kaybetmektedir. Tiirk sanayinin ytizde 40'mn1 tem-
sil eden 1SO olarak, bu tehlikeli gidise dikkat cekmeyi gorevimiz
addediyor, sorumlulugumuzun bir geregi olarak goriiyoruz.
Oniimiizdeki yillarda sorunlarin daha da agirlasmamas, iiretim ve
istihdam kapasitemizin daha da zayiflamamasi icin simdiden ted-
bir alinmas: gerektigini de hatirlatmak istiyoruz” dedi.

“Power of the
Turkish industry wanes”

ISO President Taml Kiigiik announced year 2008 results of the
survey “Turkey’s 500 Largest Industrial Enterprises” prepared by 1SO

for 41 years. Noting that the power of the manufacturing industry which

is the locomotive of the Turkish econonty is waning progressively, Kiigiik
said; “Last year when announcing the results of our 1SO 500 survey, we
stated that the share of the manufacturing industry in 2009 of GDP in
curtent prices which was 23.9 % has come down to 16.8 percent in 2007.
Unfortunately, the figures reveal that this adverse situation is
continuing. The share of the manufacturing industry, which was 16,8
percent of GDP in current prices in 2007, has declined to 16.1 percent in
2008 and to 15.6 percent in the first quarter of 2009. While Turkey is a
country needing rapid growth to solve its economic and social problems
and the industry to grow rapidly, unfortunately our industry is losing
blood each year. As ISO, representing 40 percent of the Turkish industry,
we find it our duty to draw attention to this dangerous path as a
requirement of our responsibility. We wish to note that measures must be
taken now so that the problems do not become more severe and our
production and employment capacity is not weakened further in the
upcoming years”.
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Karesel krizden cikisa yonelik
olarak cesitli tarihler telaffuz edil-
mektedir. Ulkemiz de dahil olmak
Uzere dunya genelinde, yaygin bir
egilim olarak, 2009 yilinin ilk geyre-
gi kuresel krizin dip seviyesi olarak
kabul edilmektedir. Yilin ikinci cey-
regi ile tim dinyadan nispi topar-
lanma sinyalleri gelmeye baslamis-
tir. AB Ulkelerinden Almanya ve
Fransa’da 2009 ikinci ceyrekte ku-
clk de olsa buyumeye gecilmesi |
Turkiye icin iyi haberdir. 2010 ortala- |
r ile birlikte kdresel krizin etkileri za-
yiflayacaktrr. Krizin ardindan dinya-
yI nasil bir diizenin bekledigine yo-
nelik de cesitli tartismalar yapildi ve
hald da yapimaktadir. Kriz sonra-
sinda, kuresel finansal sistemde ye-
ni duzenlemelere gidilerek, daha
kuralli bir serbest piyasa ekonomisi-
ne gegilecegi yonundeki hakim
beklentiyi biz de paylasiyoruz.

Sanayicilerimiz i¢in, 6zellikle ihracat agirlikh ¢alisan sanayici-
lerimiz icin doviz kurunun yiiksekligi 6nem tasiyor. Dévizde
yasanan diisiis sanayicinin hosuna gitmiyor. Kur ve faizde ya-
sanan degisimler Tiirk sanayicisini memnun etmiyor. Gelecek
dénemlere iliskin kur ve faiz 6ngorilerinizi dgrenebilir miyiz?
Ozellikle kur ve faizde yasanan degisim kimi sanayicilerimizi
zor durumda birakiyor -ki krizin etkisi de biyik-. Hiikiimetin
ekonomi yénetiminde yavas kaldigini disiindiigliniizii de
ifade etmistiniz. Hangi konularda hiikiimetin hizlh davranmak-
ta gec kaldigini diisliniiyorsunuz?

Turkiye, krizin baslangicinda tedbir alma konusunda ge¢ kal-
mistir. Krizden alti ay sonra 2009 yilinin Mart ayi ile birlikte i¢ talebi
canlandirmak Uzere bazi sektérlere yonelik KDV ve OTV indirimleri
gundeme gelebilmistir. Bu uygulama kismen de olsa olumlu sonug
vermis, U¢ aylk vergi indirimi uygulanan sektérlerde Uretimde,
kapasite kullanm oraninda, ciro ve siparis oranlarinda olumlu
gelismeler kaydedilmistir. Bizler, KDV ve OTV indirimlerinin tim
sektorlere yayilarak devam ettirilmesini arzu etmekte idik.
HUkdmetimiz, vergi indirimini daraltarak devam karari ald.
Otomotiv gibi, Uretimde agirligr yuksek sektorlerimiz ¢ncelikli ol-
mak Uzere, i¢ satiglar artrmaya yonelik ilave destekler mutlaka
tekrar gindeme gelmelidir.

Ihracatci sanayiciler icin diistik kur istenilmeyen bir durumdur.
Gectigimiz yillarda dustk kurun yarattigi sorunlar hep birlikte
yasadik ve gordik. Bugunlerde ise dis talebin az olmasinin yani
sira kurun yeniden dlsUse gegmesi sanayicimizin rekabet
glicint daha da zayiflatmaktadir. Bu da Gretimi ve istihdami olum-
suz yonde etkileyecektir. Gectigimiz haftalarda acikladigimiz
“Ekonomik Durum Tespit Anketi 2009” birinci yariyll sonuclarina
gbre isletmelerimizin yil sonu dolar kuru tahmini 1,62-1,64 lira
araligindadir. Yine ayni ankete gére euro kuru tahmini ise 2,19-
2,24 liradir. Tek haneye inen faizlerin daha da disecegi beklentisi
Kuvvetlenmistir.
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is deemed to be the bottom level of the
global crisis all over the world including
our country. With the second quarter of
the year, relative recovery signals have
started to come from the whole world. It
is good news for Turkey that growth has
started albeit small in EU countries,
Germany and France in the second qu-
arter of 2009. The impact of the global
crisis will weaken in mid-2010. Lot of
debates were made and are still going
on relating to what kind of an order
awaits the world after the crisis. We
share the dominant expectation that
new arrangements will be made in the
global financial system and a more re-
gulated free market economy will rule
after the crisis.

For our industrialists, especially tho-
se involved in export-oriented opera-
tions, the high exchange rate is im-
portant. Decline in the price of fore-
ign currency is not welcomed by the industrialist. The chan-
ges occurring in the exchange and interest rates are not wel-
come by the Turkish industrialist. Could we learn your exc-
hange rate and interest rate projections for the future? Espe-
cially the change taking place in the exchange and interest ra-
tea puts some of our companies in difficulty - the impact of
the crisis is significant, too -. You mentioned that you thought
the government is slow in managing the economy. In what
areas do you think that the government was too late to act?

Turkey was late to take precautions at the beginning of the cri-
sis. The VAT and SCT reductions for certain sectors were introdu-
ced to revitalize domestic demand in March 2009, six months af-
ter the crisis started. This practice gave positive results albeit
partly and there were positive developments in production, capa-
city utilization rate, turnover and order rates in the industries whe-
re the three-month tax reduction was introduced. We were hoping
that the VAT and SCT reductions would continue, spreading to all
industries. Our government decided to continue with the tax re-
duction narrowing its scope. Additional support must be addres-
sed once again for increasing domestic sales with priority to in-
austries predominant in production like the automotive sector.

Low exchange rate is an undesired situation for exporting in-
austrialists. We lived through and saw the problems created by
the low exchange rate in recent years. Today, the fact that the
exchange rate is dropping once again alongside of the weak fo-
reign demand, further weakens the competitive power of our in-
dustrialists. This will affect production and employment adversely.
According to the first half of the year results of “The State of the
Economy Survey 2009” we announced in recent weeks, the end
of the year Dollar exchange rate projection of our enterprises is in
the range 1,62-1,64 Lira. Also, according to the same survey, the
Euro exchange rate projection is 2,19-2,24 Liras. The expectation
that interest rates which came down to a single digit will drop even
further is strengthened.
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