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Trkiye ekonomik /™

krizin neresinde

Af what point of the
economic crisis Is Turke

Kriz Turkiye’de kendini iyice
hissettirirken, gelen ihracat rakamlari da
bu durumu dogrular nitelikte
goriiniyor. TIM verilerine gb’re
Ocak 2009’da ihracat,
ylzde 28’e yakin
dismus goérindyor. \,;\
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makes it felt thoroughly in Turkey, incoming 1‘\\\\\
exports figures appear to verify this situation.

According to (TIM) Turkish Exports Assembly data,

exports have dropped by close to 28 percent in January 2009.

Dunya ekonomisi 1929'da, ABD'de baslayan ve kisa za-
manda tUm piyasalari sarsan “Blytk Buhran” sonrasi ilk defa
ciddi bir krizle kars! karsiya kaliyor. ABD’nin en buyuk finans, si-
gorta ve mortgage sirketleri batiyor, diinyanin en blyuk otomo-
tiv Ureticisi durumunda olan Ford, Chrysler ve General Motors
(GM), kaynak aktariimadigi takdirde batma tehlikesi ile karsi
karsiya kaliyor: Petrol bir anda elli dolardan 150 dolara c¢ikiyor,
enerjinin maliyeti basta Turkiye olmak Uzere gelismekte olan Ul-
kelerde 6nemli boyutlarda bir bor¢lanma yaratiyor.

2007’yi iyi atlatan ve 2008e blyUk umutlarla giren dinya
ekonomileri, kisa strede mortgage kredilerinin geri 8denmesin-
de yasanan sorunlarla baslayan, finans ve bankacilik sitemine
sicrayarak “mali kriz” yaratan bir streci yasiyor. 2008’in ilk yari-
sinda, ekonomistlerin mali kriz dedigi strec bugtn gercek an-
lamiyla her alanda ekonomik krize déndsmuis durumda. ABD
ekonomisi gegen yilin son ¢eyreginde ylzde 3,8 daraldi ve Ul-
kede 1982'den bu yana en blyuk kicllme yasandi.

ihracat azaldl, issizlik artti
2007’yi yirmi milyar dolarlik bir 6zellestirme geliri, ylz milyar
dolari asan ihracat rakamlariyla kapatan Turkiye, 2008'in ilk Uc

The world economly is facing a
serious crisis for the first time after the
“Great Depression” which started in USA
in 1929 engulfing all markets in a short ti-
me. USA’s largest finance, insurance and
mortgage companies are failing with Ford,
Chrysler and General Motors (GM) which are the Ll
world’s largest automotive manufacturers facing go-
inglunder unless funds are injected to them. Oil goes up
to 150 Dollars from 50 Dollars suddenly, the cost of energy
creating significant debts for developing countries, lead by
Turkey.

Word economies, which did well in 2007, starting 2008 with
great hopes, are going through a process which started with
problems experienced in repayment of mortgage loans, leading to
a “financial crisis” spreading to the finance and banking system wit-
hin a short time period. In the first half of 2008, the process named
a ‘“financial crisis” by economists has turned into a true full fledged
economic crisis today. US economy contracted by 3.8 percent in
the last quarter of last year and the largest contraction occurred in
the country since 1982.
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TIMDER’in ekonomik kriz recetesi

“Ekonominin lokomotifi konumunda bulunan insaat sektorii 2005-2006 arali-
ginda ytizde 45'ler seviyesinde biiyiimiis, 2008 yilnmn ilk 9 ayinda ise yiizde -1 ora-
ninda kiiciilmiigtiir. Istihdam yaratma kabiliyeti cok yiiksek olan sektériin milli
gelire olan katkisi da yiizde 20 seviyesindedir. Thracati ithalatindan ok daha yiik-
sek olan sektoriin cari agigin kapanmasina olan katkisi yadsinamaz. Krizden gikis-
ta Tiirk miiteahhitlik sektorii ile isbirligi yapmak isteyen sektor temsilcilerinin bek-
lentisi, 6zellikle yurtdist projelerinde mal temininde Tiirk iiriinlerinin tercih edil-
mesi yoniindedir. Krizden en az zararla gikabilmek icin, diger gelismis tilkelerde
benimsenen politikalara benzer sekilde, kamu yatirrmlar: arttirlmal, 6zel sektér
yatirimlar: tesvik edilmeli ve yurtdisit miiteahhitlik hizmetlerinin niindeki engel-
ler siiratle kaldiriimalidir. Mevcut yapi stokunun eritilmesi i¢in dénemsel tesvik
tedbirleri diistiniilmeli ve yine sorunlu olan mevcut yap: kalitesinin arttirilmasi
icin yapilarm tadilat1 konusu 6ncelikle ele alinmahdir. Hizli istihdam yaratma ka-
biliyeti, net doviz girdisi saglayabilmesi, demir-celik, seramik, kimya vb. temel
sektorler ile olan giiclii baglari, miiteahhitlige kriz ortaminda panzehir olma dzel-
ligi kazandirmaktadr. ”

TIMDER’s economic crisis recipe

“The construction industry, which is the driving force of the economy, has grown
by 45 percent in 2005-2006, declining by — 1 percent in the first nine months of 2008.
The contribution to national income of this sector which has very high employment cre-
ation ability is about 20 percent. The contribution of the sector whose exports are much
higher than its imports in covering of current deficit may not be defined. The expectati-
on of sector representatives wishing to collaborate with the Turkish contracting sector in
overcoming the crisis is that especially in international projects, Turkish products should
be preferred when procuring goods. To get out of the crisis with least damage, similar to
policies adopted in other developed countries, public expenditures must be increased. Pri-
vate sector investments must be encouraged and obstacles in front of the international
contracting services must be lifted rapidly. Periodical incentive measures must be consi-
dered to melt the existing building stock and the matter of alteration of buildings must
be given priority for enhancing the problematic existing building quality. Contracting is
a remedy in this crisis environment due to its rapid employment creation capability, abi-
lity to procure net foreign currency input, its strong links to basic sectors like iron, ste-
el, ceramics, chemicals, etc.”

ceyreginde krizi adeta ensesinde hissetti. Yil sonunda bu endi-
se ve korku gercege donustl. 2008'de Turkiye ihracatl ylzde
283, ithalati ise yuzde 18,7 artti. 2008’de yapilan 6zellestir-
melerden elde edilen gelir sadece 6,3 milyar do-
larda kaldi. ihracat bu yilin aralik ayin-
da, gecen yilin ayni ayina gore ylzde
21 azalarak 7 milyar 685 milyon
dolar oldu. ithalat da aralikta
ylzde 30,1 oraninda azaldi ve

11 milyar 271 milyon do-
lar olarak gergeklesti.
Ekonomik faaliyetteki
yavaslama nede-
niyle TUrkiye’nin
dis ticaret acl-
gindaki du-
sis  de-
vam etti.
Turki-

Pl
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Exports down, unemployment up

Turkey, which closed 2007 with a privatization income of twenty
billion Dollars and export figures over a hundred billion Dollars felt
the crisis in the first three quarters of 2008. This anxiety and fear be-
came reality by the end of the year. In 2008, Turkey’s exports went
up by 23 percent and imports by 18.7 percent. Income derived from
privatizations carried out in 2008 stayed at 6.3 billion Dollars. In De-
cember of this year, exports were 7 billion 685 million Dollars with a
decline of 21 percent compared with the same month last year. Im-
ports, too, went down by 30.1 percent in December with a volume
of 11,271,000,000 Dollars. The decline in Turkey’s foreign trade de-
ficit continued due to the slowdown in economic activities. Turkey
closed 2008 with a foreign trade deficit of seventy billion Dollars.

The textile and automotive industries started the last quarter of
2008 with export figures and market shares dropping by between
25-30 percent. There was a rise of up to 400 percent in unemploy-
ment insurance applications only in the last quarter. Automotive In-
dustrialists Association (AIA) noted that the trends in light commer-
cial vehicle market in Turkey and EU countries were quite similar
until October 2008 but while the contraction in the light commerci-
al vehicle market was at a high level like 35 % as of October, the
market shrunk by 18.7 percent in EU countries. The light commer-
cial vehicle market came down to 13.000 units in Turkey in Octo-
ber, to 160.000 units in EU countries. Export sales of the industry,
which started the year with a 79 % record increase and 2.02 billion
Dollars in January 2008, came down to 1.25 billion dollars by the

end of November. While the exports made by Turkey to EU count-
ries came down to 49 percent from 54 percent, Turkey closed
the year with a figure of 131.5 billion Dollars, compensating
this loss with exports it made to the Middle and Far East co-
untries.
According to the foreign trade data posted by Turkish
Statistics Institute (TSI), the foreign trade deficit in the same
period came down to 3,586,000,000 Dollars from
6,396,000,000 Dollars with a drop 0f43.9 percent. The export-
import coverage ratio which was 60.3 percent in December 2007
went up to 68.2 percent in December 2008. The growth expectati-
ons were pulled down to 2 percent from 4 percent.

According to Turkish Exporters Assembly (TEA) data, Turkey’s
January exports in 2009 amounted to 7,051,818,000 Dollars with a
drop of 27.91 percent compared to the same period last year. Ex-
ports during the past year stayed at 124,768,977,000 as of January.
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ye 2008'i yetmis milyar dolarlik bir dis ticaret acig ile kapatti.

Tekstil ve otomotiv sektéri 2008'in son ceyregine ylzde
25-30 arasinda dusen ihracat rakamlari ve pazar paylariyla gir-
di. Sadece son ¢eyrekte issizlik basvurularinda yizde 400’e va-
ran artiglar yasandi. Otomotiv Sanayicileri Derneg@i (OSD) Ekim
2008’e kadar Turkiye ve AB Ulkelerinde hafif ticari arac pazar-
larindaki trendin oldukga benzerlik gésterdigini, ancak ekim ayi
itibariyle Turkiye hafif ticari arag pazarindaki daralmanin ylzde
35 gibi yuksek bir diizeydeyken, AB Ulkelerinde pazarin ylzde
18,7 daraldigini belirtti. Ekim ayinda Turkiye hafif ticari arag pa-
zari 13 bin adede, AB Ulkelerinde ise 160 bin adede geriledi.
Ocak 2008'de yuzde 79'luk rekor artis ve 2,02 milyar dolarlik ih-
racatla yila baglayan sektordn yurtdisi satislar, kasim ayi so-
nunda 1,25 milyar dolara geriledi. Turkiye'nin AB Ulkelerine
yaptigi ihracat ylzde 54’lerden ylUzde 49'a gerilerken, Turkiye
bu kaybini Orta ve Uzak Dogu Ulkelerine yaptigi ihracatla den-
geleyerek yili 131,5 milyar dolarlik bir rakamla kapatti.

Turkiye Istatistik Kurumu'nun (TUIK) acikladigi dis ticaret
verilerine gore, ayni dénemde dis ticaret acigl ise yuzde 43,9
oraninda azalarak, 6 milyar 396 milyon dolardan 3 milyar 586
milyon dolara geriledi. 2007 Aralik ayinda ytzde 60,3 olan ihra-
catin ithalatl karsilama orani, 2008 Aralik ayinda ylzde 68,2'ye
yUkseldi. BuyUme beklentileri ylzde 4’'ten ylzde 2'lere ¢ekildi.

Turkiye ihracatcilar Meclisi (TIM) verilerine gére, Turkiye'nin
2009 yili Ocak ayi ihracati, gegen yilin ayni dénemine oranla
ylzde 27,91 dususle 7 milyar 51 milyon 818 bin dolar oldu. Son
bir yillik ihracat ise ocak ayi itibariyle 124 milyar 768 milyon 977

Istanbul Ticaret Universitesi Sosyal Bilimler Enstitiisii Miidiirii Prof. Dr. Kerem Alkin
Istanbul Trade University Social Sciences Institute Director

“Reel sektori desteklemek gerekiyor”

Prof. Dr. Kerem Alkin’e gore 2009 tiim diinyada zor gececek. Ama bundan da
onemlisi kriz sadece ekonomik olmayacak toplumsal ve sosyal sorunlara da yol aga-
cak. 2008 krizinin, 1929 kriziyle benzer 6zellikler gosterdigini diisiinen Prof. Dr. Alkin,
bugiin insanlarm igsiz kalma endisesi yasadiklarin ve en temel ihtiyaclarm bile erte-
lediklerini soyliiyor. “Avrupa’da morallerin toparlanmasi ok rahatlikla yaz bagmdan
itibaren Avrupa ekonomilerindeki toparlanmay1 olumlu yénde etki yapar. Tiirki-
ye'nin ihracatmin énemli bir boliimii AB’ye oldugu icin Avrupa'nin toparlanmasi Tiir-
kiye'yi de etkiler. Tiirkiye'nin AB’ye ihracat1 azalsa da en azindan ihracatm devam et-
tiginin sinyali {imit verir. Diinyanin her yerinde IMF'nin para verdigi kaynaklar, o til-
kenin cari agigmin finansmamnnda kullanilir. IMF boyle bir kaynagin reel sektoriin kri-
zi atlatabilmesi i¢in kullanilmasina ¢ok sicak bakmiyor. Bu nedenle IMF anlasmasinin
imza siireci de giderek sarkiyor. Merkez Bankasi Bagskar Durmus Yilmaz'in enflasyon
raporunu agikladigy toplantida, IMF kaynagmin Hazine’ye verilmesinin yanhs ol-
mayacagin soylemesi. Merkez Bankasl, bu kaynagmn hazineye kullandirilmas ile reel
sektoriin ihtiyaglarmim karsilanacagim diisiiniiyor. Bu konuda IMF ile mutabakat: sag-
lamak gerekiyor. Reel sektorii bir miktar desteklemek gerekiyor.”

Yapt Kredi Bank General Manager

Yap1 Kredi Bankas1 Genel Miidiirii Tayfun Bayazit

e

“Kurla ilgili 6ngoriide bulunmak zor”

2007 sonunda 2008 éngdriilerini yaparken kendilerine olan giivenin
daha fazla oldugunu belirten Tayfun Bayazit sunlari soyledi: “Yasanan
krizle birlikte 2009 hesaplarmi son 4-5 yila gore biiyiimenin daha disiik
olabilecegi, faizlerin bir miktar daha diisebilecegi, ama yiiksek seviyesini
koruyacagy, reel ekonominin, aktivitenin zayif olacag1 bir yil 6ngorerek
yapiyoruz. 2009 icin yiizde 4,6 biiyiime 6ngoriiyorken, simdi yiizde 2,5
biiyiime dngoriisiiyle biitcemizi yaptik. Su an bankacilik sektoriinde bir li-
kidite sikismast olmadig icin biz 2009'un ilk geyreginde faiz indirimleri-
nin devam edecegini, sonrasinda ise Merkez Bankasi'min bir miiddet du-
racagimni ve faiz indirimlerinin ekonomi {izerindeki etkilerini izleyecegini
diistiniiyoruz. Enflasyon hedefinin bu yil tutacagina dair piyasada daha
fazla giiven var. 2009 igin enflasyon tahminimiz ytizde 7,8. Fakat enflasyo-
nun hedefin ¢ok altina inmesi de biiyiimenin zorda olduguna isaret olaca-
&1 igin iyi olmaz. Kurla ilgili bir ongoriide bulunmakta ise zorlantyorum.”

“It is hard to predict the exchange rate”

Tayfun Bayazit, who said that their self-confidence was higher when making
year 2008 projections at the end of 2007, added, “We make year 2009 calculations
envisioning that growth may be lower compared to the last 4-5 years, that interest
may fall a little more but maintaining its high level, a year in which the real sec-
tor economy and activity will be weak. While our previous growth projection was
4.6 percent for 2009, now we prepared our budget with a growth projection of 2.5
percent. Since presently there is no liquidity crunch in the banking sector, we be-
lieve that interest cuts will continue in the first quarter of 2009 and after that,
Central Bank will wait a while and monitor the impact of interest cuts on the eco-
nomy. There is more confidence in the marketplace that the inflation target will be
met this year. Our inflation projection for 2009 is 7.8 percent. But if inflation co-
mes down well above the target, it will not be good as it will indicate that growth
will be hard to achieve. It is hard to predict the exchange rate.”

“The real sector must be supported”

2009 will be a tough year globally according to Prof. Dr. Kerem Alkin. But more im-
portantly, the crisis will not only be economic but will also lead to societal and social prob-
lems. Prof. Dr. Alkin, who thinks that year 2008 crisis has similarities to the 1929 crisis,
says that today people are worrying about losing their jobs, postponing even their most
basic needs. “If spirits improve in Europe, this will very easily have a positive impact on
the improvement in European economies starting from early summer. Since an impor-
tant part of Turkey's exports are to EU, an improvement in Europe will also affect Tur-
key. Even if Turkey's exports to EU declined, at least the signal that exports are continu-
ing will bring hope. Everywhere in the world, funds provided by IMF are used in the fi-
nancing of the current deficit of that country. IMF is not very keen on such sources be-
ing used for the real sector to overcome the crisis. Therefore, the signing process of the
IMF agreement is dragging on. Central Bank President Durmus Yilmaz said that it
won't be improper for IMF funds to be given to the Treasury, at the meeting where he an-
nounced his inflation report. Central Bank believes that allowing Treasury to use these
funds will help the needs of the real sector to be covered. An agreement must be reached
with IMF in this regard. A certain amount of support for the real sector is necessary.
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yasamin hizi, suyun asaleti...

Lavabo Bataryasi
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“Durgunluk Eyliil-Ekim
2009 gibi biter”

Prof. Dr. Durmus Diindar, Ttirkiyenin Agustos 2008'de durgunluga
girdigini, Eylil-Ekim 2009 gibi de durgunlugun bitecegini diisiiniiyor.
Durgunluktan ¢ikis yollarimn da i¢ tiiketimin artirilmast ve reel sektoriin
desteklenmesinden gectigini soyliiyor. Hiikiimete de enerji fiyatlarinda
indirim, KOBIlerin iizerindeki vergi borcunun bir yil ertelenmesi, hatta
krizdeki isletmelere kaynak aktarilmasi ve istihdam iizerindeki etkilerini
azaltmak igin isci ¢ikarimini engelleyici tedbirler almasini dneriyor.

¢ titketimi artirmak gerek diyen Prof. Diindar, sozlerine sdyle devam
ediyor: “Kiiresellesmenin etkisiyle bir tilkede olan kriz biitiin tilkeleri etkiliyor.
ABD'de mortgage ile baslayan kriz oradan tiim diinyaya yayild1. Ozellikle Cin,
Hindistan ve Malezya gibi iilkeler bundan art1 kar
elde etmeye kalkti. Ekonomileri buna miisaitti. Bu
krizden en karli ¢ikabilecek iilkeler de bunlar zaten.
Belki de Tiirkiye... Biz de resesyon, durgunluk
dénemine girdik. Otomotiv, tekstil, hazir giyim,
makine gibi. Bunlar biiyiik sektorler ve bunlart
asagidan besleyen KOBI'ler var. I¢ tiiketimi
artirmaniz lazim. Israrla sdyledigim nokta, alinacak
ekonomik kararlarin toplu bir biitiin olarak
agiklanmasi. Parca parga degil, ozellikle de
titketimin artirilmast ve tegvik edici kararlarin hizla
almmas1.”

KOBIlerin ve kiiciik isletmelerin borclarmmn
ertelenmesi, hatta kaynak yaratilmasi gerektigini
ifade eden Prof. Diindar, enerji fiyatlarinda da
indirime gidilmedi gerektiginin 6nemine isaret
ediyor: “KOBI'ler ve kiigiik isletmelerin vergi
borglarmi  ertelemeyi Oneriyorum. Bir yil
erteleyelim, hatta gerekiyorsa kredi musluklarin
acalm. Enerji fiyatinda indirim saglayalim.
Istihdam fiizerindeki etkilerini azaltmak igin isci
cikarmmini engelleyici tedbirler alalim. 2001 krizinde
ozellikle bankacilik sektori etkilenmisti. Sonrasinda
saglam basmaya bagladilar. Bu krizde de en az onlar
etkilendi. Bankalarin ~ giivenilirligi  yiiksek.
Hiukiimeti rahatlatacak olan IMF ile anlasmak. IMF kredileri, reel olarak
dogrudan piyasaya girecek paralar degil. Bu hesaplara girecek bir para.
IMF'den gelecek paramin ¢ok iizerinde durmuyorum. Onun getirecegi diger
olanaklar daha énemli. Dis yatirim ve krediler 6nemli. Olay ‘geldi, gecti’ gibi
algillaniyor. Bu pek teget gegme degil. Ekonomik verilere baktigimizda
resesyonun Agustos 2008'de basladigim goriiyoruz. Ortalama 11 ay eklersek,
krizden gikisin Temmuz 2009 gibi olmas gerekiyor. Bana gore bu defa daha
uzun siirecek. Eylil-Ekim 2009 gibi durgunlugun bitmeye baslayacagmi
tahmin ediyorum. Korkarmm ki yeni bir dalga bizi vurmasm ve tiim degerler

Kiltiir Universitesi iktisadi ve idari Bilimler Fakiiltesi Dekan Prof. Dr. Durmus Diindar

altiist olmasin. Dolar 2 liray1 bulmasm.

“Stagnation will come to an end by
September-October 2009”

Prof. Dr. Durmug Diindar thinks that Turkey went into a stagnation in August
2008 which will come to an end by September-October 2009. He says that ways out of
stagnation involve increasing of domestic consumption and supporting of the real sec-
tor. He proposes to the government that energy prices should be reduced, the tax load
on SMSEs should be deferred for one year, in fact, funds should be transferred to com-
panies in crisis and measures preventing worker layouts should be taken to mitigate the
impact on employment.

Prof. Diindar, who said that it is necessary to increase domestic consumption,
adds:

“With the impact of globalization, a crisis in one country affects all others. The cri-
sis, which started with mortgages in USA, spread all over
the world from there. Especially countries like China, In-
dia and Malaysia attempted to profit from this. Their eco-
nomies allowed this. Actually, these are the countries
which can get out of this crisis with most profits. Maybe
also Turkey... We too went into a recession, stagnation
period. Like in the automotive, textiles, clothing and mac-
hinery. These are major industries and there are SMSEs
which nurture these from below. You have to increase do-
mestic consumption. As I always say, the economic deci-
sions to be adopted must be announced not piecemeal but
as a whole, especially, on increasing of consumption; and
decisions providing incentives must be adopted swiftly”.

Prof. Diindar, who said that debts of SMSEs and
small undertakings should be postponed and in fact,
funds should be created for them, draws attention to the
need for reduction in energy prices too”. I propose that tax
debts of SMSEs and small companies must be postponed.
Let us postpone this a year and if necessary, let’s turn on
credit taps. Let us have reductions in energy prices. Let us
take measures preventing worker layouts to mitigate the
impact on employment. In the 2001 crisis, the banking
sector was affected specifically. Then, they started to
stand on their feet strongly. They were affected the least
in this crisis. The reliability of banks is high. Agreement
with IMF will allow the government to feel more relaxed. IMF loans are not funds
which will be injected directly to the market in real terms. This is money which will go
into accounts. I don’t care much about the money to come from IMF. Other capabiliti-
es it will bring are more important. Foreign investment and loans are important. The
perception is that the event ‘came and went’. This is not much of a tangent situation.
Looking at economic data, we see that recession started in August 2008. If we add 11
months on the average, the exit from the crisis should be in about July 2009. I think this
time it will last longer. I expect that stagnation will start coming to an end by Septem-
ber-October 2009. As long as there is no wave to hit us overturning all values, with the
Dollar going up to 2 Liras.

bin dolarda kaldi. Tim dunyada ekonomik kurtarma paketleri
aciklanirken, Turkiye’de de son zamanlarda reel sektort koru-
mak icin farkli enstrimanlar kullanilarak kaynak yaratimaya ca-
lisilyor. 2008 yili sanayi Uretiminde de 86 ayin rekor kigulme-
siyle karsilasgildi. 2008 yili Aralik ayina iliskin sanayi Uretiminde-
ki daralma ylzde 17,6 olurken tim yil genelinde Uretim ylUzde
0,9 azaldi. imalat sanayinde kapasite kullanimi ise bu yilin Ocak
ayinda, gecen yilin ayni ayina gére 16,5 puan azalarak, ylzde
63,8 seviyesinde gerceklesti. Ocak 2009'da imalat sanayinde
kapasite kullanim orani, devlet sektérinde ylzde 68,8, 6zel
sektdrde ylzde 63 oldu. 2008 yilinin ayni déneminde kapasite
kullanim oranlarl kamuda ylzde 88,7, 6zel sektdrde ylzde 79,1
olarak belirlenmisti. Sadece 2008 Aralik ayi ihracatimizin ylzde
21 azaldigi g6z 6nlne alinirsa, TUrkiye'yi 2009'da oldukga zor
gunler bekliyor.

While on the one hand economic bailout packages are being anno-
unced all over the world, Turkey is striving to create funds using dif-
ferent instruments to protect the real goods industry. There was a re-
cord decline in industrial output in 2008 which is the highest figure
auring the last 86 months. The contraction in industrial production in
December 2008 was 17.6 percent with output coming down by 0.9
percent for the whole year. Capacity utilization in the manufacturing
industry was 63.8 percent in January this year with a drop of 16.5
points compared with the same month last year. The capacity utili-
zation rate in the manufacturing industry in January 2009 was 68.8
percent in the government sector and 63 percent in the private sec-
tor. In the same period of 2008, capacity utilization rates were 88.7
percent in the public sector and 79.1 percent in the private sector.
Considering that our exports have come down by 21 percent just in
December 2008, quite tough times are awaiting Turkey in 2000.
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EKONOMIK GOSTERGELER

ECONOMIC INDICATORS

UFE
2008
Yilk (Yearly)%

8,17
9,10
9,15
9,66
10,74
10,61
12.06
11,77
11,13
11,99
10,76
10,06

TUFE
2008
Ay(Month)  Aylik(Montly)%

Ocak(Jan) 0,80
Subat(Feb) 1,29
Mart(March) 0,96
Nisan(Apr) 1,68
Mayis(May) 1,49
Haziran(Jun) 0,36
Temmuz (July) 0,58
Agustos(Aug) 0,24
Eyliil(Sep) 0,45
Ekim(Oct) 2,60
Kasim(Nov) 083
Aralik(Dec) 0.41

Ay(Month)

Ocak(Jan) 0
Subat(Feb) 2
Mart(March) 3
Nisan(Apr) 4
Mayis(May) 2
Haziran(Jun) 0
Temmuz(July) 1
Agustos(Aug) -2
Eylill(Sep) 0
Ekim(Oct) 0
Kasim(Nov) -0
Aralik(Dec) -3

TUFE
2008
Aylik(Montly)%

42
,56
17
,15
12
,32
25
,34
,90
,57
,03
,54

UFE
2008

Yillik (Yearly)%

6,44

815
1050
1456
1683
17,03
1841
14,67
1249
1329
1225

811

Tiiketici Egilim istatistikleri- Consumer Trend Stafistics

Aralik(Dec) 2008

Aralik(Dec) 2008 Kasim(Nov)2008
Endeks Dedisim%  Endeks  Degisim%
(Index) (Change%)  (Index) (Change%)
Tilkefici Giiven Endeksi 69,90 1,48 68,88 122
(Consumer Confidence Index)
Satin Alma Gilicii(Mevcut Donem) 64,90 0,92 65,50 8,98
Purchasing Power (Current Period)
Safin Alma Gilcii(Gelecek Donem) 68,14 0,53 68,50 191
Purchasing Power (Upcoming Period)
Genel Ekonomik Durum(Gelecek Ddnem) 62,19 -1,20 62,95 112
General Economic Condifion (Upcoming Period)
is Bulma Olanaklar(Gelecek Dénem) 63,42 0,98 64,05 -10,41
Job Opportunites (Upcoming Period)
Dayanikli Tiiketim Mal Aima Durumu(Mevecut Ddnem) 90,84 892 83,40 -2,56
Durable Consumer Goods Purchase Situation (Current Period)

Milli gelir istatistikleri National Income Statistics (2008/111)
(1998 Bazli-Milyon YTL-Based - Million YTL) 2008/1I 2007/l
GSYH (Cari)- GNP (Current) 266.474 234.272
GSYH(Sabit)- GNP (Fixed) 27.934 21.795
Gelisme Hizi- Development Rate (yiizde%) 05 33

Sanayi Uretim istatistikleri- Industrial Production Statistics
(2005 Bazi-Based)

Aralik(Dec) 2008
2007
Endeks  Degisim%
(Index) (Change%)

1138 -19

2008
Endeks Degisim%
(Index) (Change%)

938 -17.6

Toplam Sanayi(Tofal Industry)

Madencilik Sektorii(Mining Sector)

imalat Sanayi Sektérii(Manufacturing Indusfry Sector)
Elektrik, Gaz ve Su Sektdrii(Utilities Sector)

Dis Ticaret istatistikleri- Foreign Trade Stafistics Aralik(Dec) 2008

Aralik(Dec) 2008 Aralik(Dec) 2007  Degisim(Change-%)
7685 9724 -

nan 16120

-3586 -6396

682 603

ihracat (Milyon $)- Exports (million Dollars)
ithalat (Milyon $)- Imports (million Dollrs)
Dig Ticaret Dengesi (Milyon $)- Foreign Trade Balance (million Dollars)
Karsilama Orani(yizde)- Coverage Ratio (percent)

Kapasite Kullanim istatistikleri- Capacity Usilization Statistics
Ocak(Jan) 2009
638

Ocak(Jan) 2009
Ocak(Jan) 2008  Degisim(Change-%)

Kapasite Kullanim Orani (yiizde)- Capacity Utilization Ratio (%) 803 -165

Yurticindekilerin foplam YTL mevduat (Bin YTL)-Domestic Tofal YTL Deposits (Thousand YTL)

30.01.09 25.01.08 Degisim(Change)-(%)

TOPLAM(Total) 266,809,567 212,149,259 2571
*Vadesiz(Demand) 31,706,267 28,478,857 11,33
*Vadeli(Term) 235,103,300 183,670,402 28,00
Bankalara gdre(by bank)

*Kamu(State Owned) 113,962,391 96,245,456 1841
*0zel(Private) 119,655,238 91,139,366 31,29
*Yabanci(Foreign) 33,191,938 24,764,437 34,03

Mevduat Bankalan Kredileri(Bin YTL)- Deposit Bank Loans (Thousand YTL)

30.01.09 25.01.08 Degisim (Change) %

Kapasite Kullanim Oranlarn/Capacity Utilization Ratios

90
80}
0k

80,3 81.2

50 f

20F
10

Subat Mart
(Feb)  (March)

Ocak
(Jan)

81

Nisan

(Apr)

i

824 823
Mayis  Haziran
(May)  (Jun)

TOPLAM 265,374,408 218,077,762 21,69
Yurtici krediler 263,865,278 216,558,623 21,84
*TL krediler 231,134,775 192,970,130 19,78
*Yabanci para krediler 32,730,503 23,588,493 38,76
Yurtdist krediler 1,509,130 1,519,139 -0,66

79.8
729
64.7 63.8
1 1 1 1 | 1 | J

Temmuz  Agustos Eyliil Ekim Kasim  Aralik Ocak

(July) (Aug) (Sep) (Oct) (Nov)  (Dec) (Jan)09

39



